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CREATING CLIMATE FOR CHANGE

22 June 2026 VSL/CS/342/2026 dated 22.06.2026
BSE Ltd. National Stock Exchange of India Ltd.
Department of Corporate Services Listing Department
P. J. Towers, Dalal Street, Mumbai — 400 Exchange Plaza, Bandra-Kurla Complex,

001. Bandra (E), Mumbai — 400 051
(Symbol: VIKRAMSOLR, Series EQ)
(Scrip Code: Equity - 544488)

Dear Sir/ Madam,

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as mended (“SEBI Listing Regulations”) - Updates to the
proceedings before the Hon’ble National Company Law Tribunal and Public Announcement
for claims in Corporate Insolvency Resolution Process of Vikram Solar Limited (“Company”)

Pursuant to Regulation 30 of the SEBI Listing Regulations, in continuation of our intimations
each dated 19 June 2026, we wish to inform you that Mr. Sameer Nagpal, the suspended
director of the Company has preferred an appeal before the Hon’ble National Company Law
Appellate Tribunal (“NCLAT”) against the order dated 12 June 2026 (made available on 18
June 2026) passed by the Hon’ble National Company Law Tribunal, Kolkata Bench (“NCLT”)
admitting a petition filed by M/s Isitva Steels Private Limited under Section 9 of the Insolvency
and Bankruptcy Code, 2016. We understand that the matter was mentioned before the NCLAT
today and the NCLAT has kindly agreed to hear the matter on Wednesday, 24 June 2026.

Further, in relation to the Corporate Insolvency Resolution Process of the Company, we are
enclosing herewith a copy of the public announcement made in Form A under Regulation 6 of
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 advertised and published by Ms. Tripti Agarwal, Interim Resolution
Professional in Financial Express (All Editions), an English language newspaper and in Aajkal,
Bengali Newspaper on 21 June 2026 as Annexure - A.

This is for your information and records.

Sincerely,

For and on behalf of

Vikram Solar Limited
Sudipta  sipesnon

Date: 2026.06.22
Bhowal 17:53:18 +05'30'

Sudipta Bhowal
Company Secretary & Compliance Officer

Encl: As above

VIKRAM SOLAR LIMITED

P> REGISTERED OFFICE It 1800212 8200 P> MANUFACTURING PLANT- FALTA

‘Yashvishree' Biowonder 1102, 789, Anandapur ewue  info@vikramsolar.com Special Economic Zone, Sector 2, Falta,
Main Road, EM Bypass, East Kolkata Township, iK L 24 Parganas [Southl, 743 504, West Bengal, India
Kolkata 700 107, West Bengal, India wes  WWW.VIKramsotar.com ’ MANUFACTURING PLANT- CHENNAI

P> CORPORATE OFFICE o LR B1000A, B1100C, Indospace Industrial Park

The Chambers, 8™ Floor, 1865, Rajdanga Panaiyur Kanchipuram, Tamil Nadu 631 404, India
Main Road, Kolkata 700 107, West Bengal, India H
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AROUND 2.3 MILLION TO TAKE EXAM TODAY

Multi-layered security measures Pingpongon Hormuz, talks today
In place for NEET re-exam: NTA

Indian Air Force
engaged to transport
question papers

PRESS TRUST OF INDIA
New Delhi, June 20

A NATIONWIDE MOCK drill
was underway across the
country on Saturday ahead of
the NEET-UG 2026 re-
examination as part of the
efforts to ensure smooth,
secure and transparent
conduct of the medical
entrance test, officials said.
Security has also been
tightened at the National
Testing Agency (NTA) office in
the national capital.

More than 2.278 million
medical aspirants will appear
for the re-examination on
Sunday, nearly seven weeks
after the original test was
cancelled following allegations
of a paper leak that triggered
nationwide outrage, political
sparring and legal challenges.

According to the NTA, the

re-exam involves  close
coordination among multiple
agencies and levels of

administration, with 674 city
coordinators overseeing city-
level operations and 6,669
observers deployed for
independent oversight at
examination centres. Centre

T { A
COOLING ZONE

| Sv.nins |

Cooling zones set up for NEET re-examinations in Delhi
EXPRESS PHOTO BY GAJENDRA YADAV

THE NATIONAL TESTING
Agency on Saturday allotted
PM SHRI Kendriya Vidyalaya,
Ajni,Nagpuras the examina-
tion centre for NEET aspirant
Abdullah Mohammad Talib
afterhewasinitiallyassigned
an exam centrein Abu Dhabi.

Responding to the issue,
the NTA posted on X that the
grievance  was  being
addressed and that the can-
didate would be allocated a
centre in Nagpur after due

Abu Dhabi exam centre for
Nagpur aspirant corrected

verification. "Despite the Abu
Dhabi centre being chosen by
the candidate... NTA person-
nelimmediatelyinitiated the
change and contacted the
candidate's father...to help
them complete the formal
process,’ the NTA further
said. After the revised allot-
ment, Abdullah's father
Mohammad Talib expressed
relief and thanked the
authorities for addressing
the matter promptly. —ANI

200,000 personnel, including

re-examination, the NTA said.
In a first, the Indian Air Force is
being engaged to transport the

"To ensure a fair and
transparent examination, the
NTA has put in place a multi-
layered security framework,
including end-to-end secure

handling of confidential
materials under sealed
protocols, GPS-enabled

vehicles with police escorts for
movement of examination
materials, CCTV surveillance at
all examination centres linked
to centralised control rooms,
and Aadhaar-based biometric
authentication to prevent
impersonation,’ the NTA said.
The NTA has launched a
verified WhatsApp channel to
provide updates directly to
candidates and has cautioned
students against trusting
social media rumours about
"leaked" question papers,
answer keys or paid services.
Delhi Chief Minister Rekha
Gupta said the Delhi
Government has ensured that
no family faces unnecessary
difficulties  related to
transportation, heat or long
waiting hours on the day of the
exam. She said that while
NEET candidates will be
allowed to travel free of cost on
DTC buses, special cooling
zones have also been set up
outside all 97 examination
centres for parents and family
members. The zones will have
clean drinking water, shikaniji,
ORS, tea and first-aid support.
Comfortable waiting
arrangements will be available

The IRGC warned ships not to
approach the waterway, a vital
conduit for global oil and gas
supplies whose closure Iran has
used as leverage, citing what it
called Israeli‘crimes’in Lebanon
and a US violation of commit-
ments to establish a ceasefire. It
said vessels would be at risk if
they approached. Mohammad
Mokhber, an adviser to Iranian
Supreme Leader Ayatollah
Mojtaba Khamenei,accused the
US onXof failing to implement
the first clause of its 14-point
interim deal with Iran, which
includes a ceasefire “on all
fronts”, including Lebanon. He
said that, as long as the agree-
ment was only on paper, the
flow of West Asia energy would
remain halted.

US Central Command, how-
ever, said that 55 merchant
shipshad transited the Straiton
Saturday, moving large
amounts of cargo and more
than 17 million barrels of oil to
global markets, and that US
?forceswould ensure the flowof
ships continued.

Meanwhile,a high-level Iran-
ian team departed for Switzer-
land on Saturday for talks with
the US, Iranian state media
reported, while US Vice-Presi-
dent JD Vance indicated he
would set off soon for meetings
that Pakistan said will begin on
Sunday. The Iranian delegation
was led by chief negotiator
Mohammad Bager Qalibaf and
included Foreign Minister Abbas
Araqchiaswellasseniorsecurity,
central bank and oil officials,
Iranian media said. Iranian For-
eign Ministry spokesperson

"~ FROM THE FRONT PAGE |

superintendents and police and district
invigilators have  been administration officials, have
appointed at every been mobilised to ensure the
examination centre. Over smooth and fair conduct of the

for them outside the
examination centres.

question papers as part of
enhanced security measures.

NAMOKAR TRADE (INDIA) LIMITED
CIN: L51909WB1985PLC038407
Regd. Office: DIAMOND ARCADE 5TH-FR,FL-504, 68 JESSORE ROAD, KOLKATA-700055

Email:ratan.namokar @gmail.com, Website: www.namokartrade.com
(Rs in Lakhs except EPS)

Extract of Statement of Audited Financial Results for the Quarter and Year ended March 31, 2026

&} OM INFRA LIMITED

(Formerhy known as OM METALS INFRAPROJECTS LIMITED]
CIN : LZF203R18MPLOD0EA4
Ragd. Offica : 3rd Floor, A-Block, m Tower, Church Boad, M.L Road, Jaipur-302001

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the websites of the Stock Exchange(s) and the listed entity
www.namokartrade.com.
b) Ind AS compliant Financial results for the quarter and year ended March 31, 2026 were
reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their respective meetings held on June 20, 2026.
c¢) The figuers for the quarter ended March 31, 2026 are the balancing figure between audited
figures for the year ended March 31, 2026 and March 31, 2025 and published year to date
figures for the quarter ended of the relevant years which were subject to limited review.
By Order of the Board
For NAMOKAR TRADE (INDIA) LTD
Sd/-
(Ratan Lal Baid)
Managing Director
(DIN -07060481)

Date: June 20, 2026
Place: Kolkata

FORM A
PUBLIC ANNOUNCEMENT
(Under Regulation & of the Insclvency and Bankrnupicy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
FOR THE ATTENTION OF THE CREDITORS OF
M/S. VIKRAM SOLAR LIMITED

RELEVANT PARTICULARS
Mame of corporate debtor M/s. Vikram Solar Limited

raf =

Date of incorporation of 02-12-2005
anEur-ate deblor

)

| Authority under which corporate Registrar of Companies, Kolkata
debtor is incorporated / registered (ROC Kolkata |}

4. [Corporate Identily No. of L1B100WB2005PLC 106448
corporate dabior _
5. |Address of the registered office’ Registered Office:
and principal office (if any) of Biowonder, Unit no. 1102, 11th Floor,
corporate debtor T8Y9, Anandapur Main Road, Eastern
Metropolitan Bypass, EK.T Kolkala,
West Bengal, India, 700107
Principal Office:
The Chambers Bth Floor, 1865,
Rajdanga Main Road, E.K.T,,
Kolkata West Bengal 700107, India
6. |Insolvency commencemeant date’ 12.06.2026 (Order Copy received
in respact of corporate debtor on 18.06.2026)

_ |insolvency resolutionprocess |
8. |Name and registration number of Ms. TnpbAgarwal
the insolvency professional acting | 1BB1/1PA-001/1P-P-02809/2023-
as intenm resolution professional | 2414316
9. |Address and e-mail of the Address: 90, Ekia Residency,
interim resciution professional, 174A Manicktalla Main Road,
as registered with the Board Kolkata - 700054

E-mail: ip.tripti@gmail.com

7. |Estimated date of closure of 09.12.2026 (180 daysfrom ICD)

10.|Address and e-mail to be used Address: 12, Park Lane, 2nd Floor,
for correspondence with the Kolkata-700016

interim resolution professional | E-mail: ibc.vikramsolan@gmail.com

;
12 | Classes of creditors, if any, under| Not Applicable
clause (b) of sub-section (BA) of

section 21, ascertained by the

internm resolution professional

13 /Names of Insolvency NotApplicabie
Professionals identified to act as

Authorised Representative of

creditors in a class (Three

names for each class)

14.|{a) Refevant Forms and https:/ibbi.gov.inhome/downloads
{b) Details of authorized NotApplicable
reprasentalives are available al:

Motice is hereby given that the National Company Law Tribunal, Koikata
Banch In CP{IB)87/KB/2025 has ordered the commencement of a
corporate insolvency resolution process of the M/s. Vikram Solar Limited
on 12.06.2026 (Order copy received on 18.08.2026),
The creditors of Mis. Vikram 3olar Limited, are hereby called upon to
submit their claims with proof on or before 02072026 to the interim
resolution professional at the address mentioned against entry No. 10,
The financial creditors shall submit their claims with proof by electronic
means only. All other creditors may submit the clamms with proof in person,
by postor by electronic means.
Submission of false or misleading proofs of claim shall attract penalties.
Sdy-
Ms. Tripti Agarwal
|BBI Ragn.No.: IBBVIPA-001/1P-P-02809/2023-2024/14316
Date: 21.06.2026 Interim Resolution Professional
Place: Kolkata AFA Valid Till: 30.08.2027

= Quarter ended |- Year ended -{ Quarter ended Tol: +91-141-2096468 | Website : www.ommatals.com | E-Mail Id : info@ommetals.com
Parficidars 31-Mar-2026 31-Mar-2026 | 31-Mar-2025

L (Audited) (Audited) (Audited) NOTICE

Total income from operations (net 56.26

. perations (net) 94.13 196.12 (For the Attention of Equity Shareholders of the Company)

2. | Net Profit/ (Loss) for the quarter/ year (before -

tax, Exceptiona| and/or Extraordinary |tem3) 42.81 59.33 135.03 Sl.lhu T'I'H HEf‘EI‘ l:lf Equitf ShRI"ES ﬂf thE ":IJI'I'IPHI'IF
3. | Net Profit(Loss) for the quarter year beforetax |, o 5033 to the Investor Education and Protection Fund (IEPF)

(after Exceptional and/or Extraordinary ltems) ' : 135.03
1 | Net Profit/(Loss) for the period after tax 45.73 62.25 100.65 MNoftice is hereby given pursuant to the provisionsof Section 124(6) of the Companjes

(after Exceptional and/or Extraordinary Items) ' ' ' Act, 2013, read with the Investar Education and Protection Fund Authority
5. [Tgtéﬂ CQWPrege??i/V(eLme;Te {?]r the Pedri?dﬂ 45.73 62.25 100.65 (hocounting, Audit, Transfer and Refund) Rules, 2016, as amended from ime to fime

omprising Profit / (Loss) for the period (after

tax) aF,)]d Ot%erComprehensive Ingome (after tax)] ["the Rules"), The Rules, inter alia, contain provisions for the transfer of all shares in
6. | Equity Share Capital 240.85 240.85 240.85 respect of which dividend has remained unpaid or unclaimed for 7 (Seven)
7. | Reserves (excluding Revaluation Reserve) as shown Consecunve years or more o the Demat Account of the IEPF Authority,

in the Audited Balance Sheet of the previous year The Final Dividend declared during the Financial Year 2018-19, which has remained
8: EBarnlngs Per Share {for cotining and disoontinued operatons) 750 558 178 unctalmed or unpaid for a period of seven consecutive years, i5 due to be credited to

asic : ] : . L

Diluted - 790 > 58 i 118 the IEPF on October 29, 2026, Correspondingly, the underlying equity shares on

Notes: ' ! ' ' : - which the dividend has not been paid or daimed for seven consecutive years shiall

also be trarsferred tothe [EPF Demat Account as per the prescribed procedure,
Important iInformation for Shareholders ;-

* Individual Intimations : The Company has sent individual communications to the
aftected shareholders at their latest available registered addresses.

= Verification : Full detalls of such sharehalders, Including their names, Follo
Mumbers/DP ID-Client 1Ds and the shares liable for transfer, are available on the
Company's wehsite at wanaommetals.com. Shareholders are reguestad to verify
thise details,

= Deadline to Claim : Sharehoiders must cl3im their unclaimed final dividend (for FY
2018-19 and onwards) on or before September 17, 2026.

Procedure for Transfer of Shares :-

= Shares in Physical Form @ In accordance with the Rules and relevant SEBI
guidelines, the Company will issue a Letter of Confirmation in lieu of the original
share certificates for the purpose of transferring the shares tothe IEPFvizcorporate
attion, Upon Issuance, the original physical share certificates will automatically
stand cancelled and be deemed non-negotiable, This newspaper notice, alongside
the details uploaded on the Company’s website, shall be deemed adequate and
proper notice to the affected shareholders in this regard,

= Shares in Dematedalized Form : The Company will directhy inform the respective
Depositories [MSDL/CDSL) by way of a corporateaction to debit the shares from the
shareholders' accounts and credit them to the IEPF Demat Account,

Please Mote : If no valid communication or claim is received from the concerned
shareholders on or hefore September 17, 2026, the Company will procesd to
transfer the dividend and the corresponding shares to the [EPF by the due date
without any further notice,

Ma chaim shal lle against the Company in respect of the dividerd. and shares so
transferred. However, shareholders can claim both the transferred shares and the
dividend back from the |EPF Authority by filing an online application in Form 1EPF-5
available on www.iepf goviin, following the procedure prescribed under the Rules
For amy queries or assistance, please contact the Company's Reglstrar-and Share
Transfer Agent (RTA)

s Skyline Financial Services Private Limited

D-153A, 1st Floor, Okhla Industrial Area, Phase—|, New Delhi-110020

Tel: 011-40450193 to 197

[Mote : Updated current active Skyline serles lines If old 6dxx numbers are inactive)

E-mail : admin@skylinerta.com / subhash@skylinerta.com
FOR OM INFRA LIMITED
Sel/-
Reana Fain

Date : 19.06.2026, Place : Jalpur Company Secretary

Esmaeil Baghaeisaid Iranwould

“Whether it’s FIFA,
Wimbledon or other mar-
quee events, live sports
screenings have proven to be
a strong draw at our existing
locations in Bengaluru and
Mumbai, resulting in full
houses,” said Shreya Malpani,
MD, Malpani Group, which
has brought Dave & Buster’s
to India. The company
recently opened its third out-
let in Delhi’s Pacific Mall.
For the FIFA World Cup,
Underdoggs Sports Bar &
Grill, with nine outlets pan-
India and another six in the
pipeline, screenings of the
IPL, F1, FIFA deliver X10-15
lakh revenues per outlet a
day, depending on the city
and size. Major locations of
Underdoggs Sports Bar &
Grill, which opened in 2012,
include Delhi, Noida,
Hyderabad, Bengaluru,
Ludhiana, Dehradun and
Raipur. “For guests arriving
in FIFA team jerseys, we offer
beers at ¥99 and have spe-
cially curated beer bucket
packages. Our breweries are
doing exclusive Dbrews,
themed cocktails, food and
beverages,” said Sarthak
Sidana, director of
Underdoggs. At Quoin sports
bar in Novotel New Delhi
Aerocity, cricket matches like
the ongoing ICC Women’s
T20 World Cup and the IPL
final have been the highest
grossing events, generating
nearly 30% higher footfalls
than regular days, said

NAGPUR HOUSING AND AREA
DEVELOPMENT BOARD, NAGPUR

(REGIONAL UNIT OF MHADA)

hitps://mahatenders.gov.in
Name of Waork :

Estimate Cost !
EMD @ 0.5% :
Period for Completion of work :
Costof Documents

Document sale Startto End .
Pre bid meeting :
Bid submission Start to End '
Technical Bid Dpening

Opening Authority

Rs. 3.45,000/-

30/06/2026 @ 15,00 Hrs.

09/07/2026 @ 16.00 Hrs.

registerad contracior has to obtain the Digital Certificate,

dt, 22/06/2026

N

E-Tender Notice for the Year 2026-2027

Digitally Signed & unconditional online tenders in form B-1 Agreement are inviled by the Execulive
Engineer, Division-|, Nagpur Housing & Area Development Board, Nagpur, Gruha Nirman Bhavan, Opp
Deshpande Hall, Civil Lines, Nagpur- 440001, Phone No. 07122565692, Email 1D

exengrl1@gmail.com on behall of Chief Engineer-11/ MHADA, Mumbai. It is nol necessary for bidder (o
regislered with slale PWD/CPWD/MES/MHADACIDCO or any other Govl. agency / organization
undertaking. The age of organization with experienca in similar work shall nol be less than 10 years. Also
the eligibility criteria |s as per PWD Gowt. circular no. Sankima-2017/C.R.121 (part+ll)Building. 2.

CONSTRUCTION & DEVELOPMENT OF BIODIVERSITY PARK AT SITE ND. 107 MOUZA-
KOSARA, NEW CHANDRAPUR, CHANDRAPUR. {(INCLUDING OBTAINING COMPLETION
CERTIFICATE FROM COMPETENT AUTHORITY LOCAL AUTHORITY)

. Rs.6,89,99,375/- (Excluding GST)

18 months {including mansoaon)
Rs. 3,540/- lincluding GST).
22/06/2026 (@ 9.00 Hrs. To 07/07/2026 @ 17.00 Hrs.

22/06/2026 @ 9.00 Hrs. To 07/07/2026 @ 17.00 Hrs.

Dy. Chief Engineer - Nagpur Board
The detail tander notice and all other details are available on porial for e-tender. Confractor is required to
gat enrolled on the porial htips:/mahatenders.gov.in and gat empanealled in relevant sub portal. Tha

* The tender document will be published online on the website hitps://mahatenders.gov.in on

* Tender may be cancelled atany point of time without given any reason.

Executive Engineer - |
Nagpur Housing And Area

evelopment Board,
Nagpur. g |

epaper.financiaiexpress.cunb. .

press in Switzerland for a fulfil-
ment of commitments, citing
past failures by the other side to
honouragreements.

Vance, in an interview with
Fox News, said hewas confident
the ceasefire agreed in Wash-
ington's 14-point deal with
Tehran would hold, and that he
had seen no evidence that the
strait was closed."I expect that I
will leave sometime in the next
couple of days,butyouknowit's
always a delicate coordination
danceand thediplomaticproto-
cols,'Vance said. He added that
US negotiators Jared Kushner
and Steve Witkoff had been in
Switzerland "for a few hours,
dealingwith some of the techni-
calelements of this negotiation".

"My understanding, talk-
ing to Jared and Steve this
morning, is things are going
well,"he added.

One of the conditions for
starting 60 days of US-Iranian
talks on Tehran's nuclear pro-
gramme and other issues is a
halt to fighting in Lebanon.
However, Lebanese Civil
Defence said that 20 peoplehad
been killed by Israeli strikes in
Lebanon on Saturday, hours
after a truce there took effect.

Dhinender Kandpal, director
of food & beverage at
Pullman-Novotel New Delhi
Aerocity. Football fixtures
deliver an average 15%
increase, while motor sports
viewership has grown 22%
year-on-year. The biggest
gains come during high-
stakes rivalries. “The energy,
anticipation and fan loyalty
translate into nearly 65%
higher footfalls. With 24x7
liquor serving rights, our
sports bar is designed as
more than just a watering
hole. From handcrafted cof-
fees, fine teas, and an exten-
sive breakfast selection to
low-ABV and signature cock-
tails, the bar transforms into
a vibrant live-viewing arena,
bringing passionate commu-
nities of fans through a
shared love for sport,” added
Kandpal. Quoin’s cocktail
programme includes cre-
ations such as Wimbledon
Sour, Yorker and Chokeslam,
drawing on themes from
tennis, cricket and wrestling.

Israel said it was responding to
attacks from Hezbollah, while
?the Iran-backed group said it
would notallowIsrael"freedom
of movement" in Lebanon.
Israel,left out of the talks, says it
is not party to the Iran-US deal,
and will keep its forces in the
Lebanese territory it occupies.

A US official had said the
truce tookeffectat 4 pm on Fri-
day, and Israeli and Hezbollah
sources confirmed the agree-
ment to Reuters. The Israeli
broadcaster Channel 12
reported that the prime minis-
ter and defence minister had
instructed the military to hold
fire in Lebanon, but that it
would notwithdraw fromareas
it had captured.

Lebanon's statenewsagency
NNA said Israeli warplanes and
drones had struck locations
across southern Lebanon and
the Bekaa Valley on Saturday,
both Hezbollah strongholds.An
Israeli military official said
Hezbollah fired more than 50
projectiles at Israeli forces in
southern Lebanon overnight,
and that Israel had attacked
what it described as Hezbollah
targets inresponse.

A military statement said
Israel was committed to the
ceasefireandwould continueto
actagainstanythreattolsraelor
its forces. "All night we heard
explosions. We got kind of
excited by those statements
abouta ceasefire,but everything
is continuingas usual,'said Ofri
Valfer, a resident of northern
Israel."You can hear very loud
blasts here, and life goes on
alongside that. Hopefullybetter
dayswill come." REUTERS

At Mumbai’s All Sett Go
(ASG), launched earlier this
year dishes such as Golden
Wicket  Wings, Butter
Chicken Sixer Fries, Straight
Drive Fries and Tandoori
Powerplay Paneer Pizza are
among the top draws.
“Whether it’s IPL fever,
Formula 1 races, FIFA or UFC
nights, the venue turns every
screening into a shared cele-
bration,” said Rohan Rohit
Mathur, MD, ASG. Packed
weekends and spikes during

IPL playoffs, Champions
League  matches and
Wimbledon finals have

become routine every year,
he said, adding how this shift
reflects a broader evolution
within hospitality.

In Noida, lounge bar
Hydrama transitions from
café and workspace by day to
a sports and nightlife venue
by evening. “Today urban
consumers are looking for
immersive social experiences
rather than just a place to eat
or watch a match,” said
founder Priyankt Gautam.
The venue’s interiors borrow
liberally from stadium cul-
ture. Yet Gautam insists the
idea extends beyond sport.
“The intention was never just
to open another sports bar,
but to create a cultural space
where people come together
to celebrate shared moments
and collective energy,” he
said. There’s also a menu
built for group viewing occa-
sions. Dishes such as Big

Annexure - A

Move to check
Insurance
misselling

Life insurers paid around
360,800 crore in commis-
sions during FY25, while
non-life insurers paid
347,266 crore, with com-
mission growth outpacing
premium growth in both of
the segments.

To strengthen account-
ability, IRDAI has proposed
that every branch of a corpo-
rate agent designate at least
one specified person (SP)
responsible for supervising
solicitation activities at that
location. It has also proposed
mandatory tagging of every
policy sold through an inter-
mediary to the individual
responsible for the sale.
Accordingly, policies will be
linked to the relevant speci-
fied person, broker qualified
person, insurance sales per-
son, authorised verifier,
point of sales person (POSP),
or any other authorised sales
representative involved. The
regulator has also proposed
increasing the penalty to
%10 crore from X1 crore cur-
rently for acts of omission by
the principal officer of a cor-
porate agent. As per IRDAI,
the measures are expected to
strengthen supervisory over-
sight, curb instances of mis-
selling and also improve
service quality across insur-
ance intermediaries.

The draft regulations also
include several measures
aimed at improving ease of
doing business.

‘Sports bars newwinner in hospitality

Dunk Pop Corns, Three Point
Chakna, Loaded Desi Nachos
and large-format sharing
platters are designed around
communal consumption,
while cocktails featuring
smoked, flamed and infused
elements add theatre to the
drinking experience.

For sports bar operators,
beverage innovation cock-
tails draw inspiration from
iconic sporting moments
and athletes. At Underdoggs,
Lords of ’83, a cricket-
themed tequila cocktail pays
tribute to Kapil Dev and the
Indian cricket team’s historic
1983 World Cup victory,
while Pocket Aces celebrates
tennis legends Leander Paes
and Mahesh Bhupathi. Other
offerings at Underdoggs
include Flying Fairy, inspired
by PT Usha; Golden Boy, a
nod to Olympic champion
Neeraj Chopra, and The
Iceman, honouring Abhinav
Bindra. “Sport is not an add-
on to the experience — it is
the foundation of our brand,”
said Sidana, adding, “Guests
don’t just dine or drink, they
celebrate victories, debate
matches and experience fan-
dom collectively.”

At Dave & Buster’s, the
drinks menu features signa-
ture serves such as
Blackberry Margarita,
Captain’s Passion, Crown
Green Apple Mule and
Perfect Patron Margarita,
complemented by similar
food offerings.

Hyundai-Kia sales drop

Thanks to the successful
Carens launched at the end of
FY22, Kia reached a peak of
6.9% in FY23, and even
though Hyundai was losing
ground (dropping to 14.6%),
HMG’s combined market
share in India stood at a
healthy 21.5%.

In FY26, however, the
HMG market share has
slipped to just 18.8%. While
Kia managed 6.2%,
Hyundai’s share has dropped
to 12.6%. Automotive ana-
lysts said cannibalisation is
one of the reasons for this
slide. The two Koreans have
pulled buyers from each
other. “Platform sharing is
great for protecting margins,
but doesn’t protect market
share if you aren’t reinvesting
those profits into ground-
breaking products,” said
Gaurav Vangaal, associate
director, light vehicle fore-
casting, S&P Global Mobility.
“What we’re seeing with
Hyundai and Kia is similar to
what happened with Maruti
Suzuki and Toyota — the
smaller partner gaining at the
expense of the bigger one,
resulting in a zero-sum syn-

Kolkata

ergy. Kia didn’t primarily
poach from Maruti Suzuki or

Tata, but cannibalised
Hyundai’s premium urban
buyer base.”

There is also a deeper issue
with how the two brands
position themselves. “While
platform and component
sharing optimise R&D costs,
shorten time-to-market, and
achieve economies of scale,
the Indian passenger vehicle
market presents unique
brand dynamics,” said S
Subramanian, professor of
strategic management, IIM
Kozhikode. “For platform
sharing to expand combined
market share, the two brands
must target distinct seg-
ments, similar to Volkswagen
focusing on entry-premium
segments while Skoda on
value-driven utility. In theo-
ry, Hyundai targets main-
stream buyers and Kia targets
younger, more design-con-
scious buyers. But both lean
heavily towards premium
features, tech-first cabins,
and urban styling. Without
sharper differentiation, they
end up competing for the
same consumer.” In the midst

of this, Tata and Mahindra
have gained. By riding the
wave of high safety ratings
and a ‘vocal for local’ senti-
ment — and a strong focus on
EVs — Tata has nearly tripled
its share from 5% to 14%,
and Mahindra has surged
from 6.7% to 14.29%. Toyota
also took away sales from the
Koreans with its strong
hybrid cars — an area
Hyundai and Kia aren’t cur-
rently present in. With the
Syros, launched in FY25, Kia
introduced Indians to a high-
end and spacious sub-4
metre SUV, but its higher
price positioning meant it
lost out to rivals such as the
Skoda Kylag.

“Hyundai-Kia platform
sharing helped them improve
the cost structure. But cost
synergies were not converted
into demand synergies,”’
notes Subramanian. “This
resembles a classic case
where economies of scope
increased efficiency but did
not create additional market
power. In fact, beyond a point,
the shared platforms may
have intensified competition
within the group itself”
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GOVERNMENT OF CHHATTISGARH, WATER
RESOURCES DEPARTMENT OFFICE OF THE
EXECUTIVE ENGINEER, WATER RESOURCES
DIVISION BALRAMPUR,
DISTT-BALRAMPUR- RAMANUJGANJ (C.G.)

e-Procurement Tender Notice
eProcurement Portal: https://eproc.cgstate.gov.in
(FIRST-CALL)
NIT NO. 01/SAC/2026-27 DATED-18-06-2016 Online Tenders

are invited for the following works upto 09-07-2026 (17.30
hours IST).

Probable
S.No. Tesnydsetmo. Name of Work amount of
contract
1 193666 |CONSTRUCTION OF| Rs. 341.14
UNIT-I HEAD WORK OF Lakhs
WEIR AND UNIT-2 CANAL
IN EARTHWORK 1.5 K.M.
AND C.D.2NO. V.R.BINO.
CONCRETE STRUCTURE
OF GHUGHARI KALA
DIVERSION SCHEME.
2 193667 |KUKURDUBA STOP| Rs. 193.44
DAM Cum-CONSEWAY Lakhs
CONSTRUCTION WORK.

The details can be viewed & downloaded online directly from
the Govt. of Chhattisgarh integrated e-Procurement portal
(https://eproc.cgstate.gov.in) from date 25-06-2025 at 17.30
hours (IST) onwards.

Note: All eligible/interested contractors/bidders are mandated
to get enrolled on the integrated e-Procurement portal (https:/
eproc.cgstate.gov.in) and get approval on specific vendor class
from PWD under centralized contractor supplier registration in
order to download the tender documents and participate in the
subsequent bidding process.

Sd/-
EXECUTIVE ENGINEER
WATER RESOURCES DIVISION BALRAMPUR,
BALRAMPUR-RAMANUJGANJ (C.G.)
For, Chief Engineer
Hasdeo Ganga Basin, W.R. Deptt.

G-262701599/1 Ambikapur, Sarguja (C.G.)
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