
 
 

Date: 23.06.2026 
 
To, 
The Bombay Stock Exchange Ltd 
Department of Corporate Services/ Corporate Relation  
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort, Mumbai – 400 001, Maharashtra, India 
 
Dear Sir/Madam, 
 
Ref: BSE Scrip Code: 531370 | SPAR | ISIN: INE960B01015 
Sub: Submission of Annual Secretarial Compliance Report  for  the year ended March 31, 2026 as per 
Regulation 24A of SEBI (LODR) Regulations, 2015 

 
Pursuant  to  SEBI  Circular  No.CIR/CFD/CMD1/27/2019  dated  February  8,  2019;  please  find  enclosed 
herewith Annual Secretarial Compliance Certificate  issued by M/s. Madhuri  J. Bohra & Associates  (COP 
No: 20329), Practicing Company Secretaries, Mumbai,  for  the  financial year ended on March 31, 2026, 
under  Regulation  24A  of  Securities  Exchange  Board  of  India  (Listing  Obligation  and  Disclosure 
Requirement) Regulations, 2015. 
 
We request you to kindly take the same on record. 
 
Thanking You 
Yours Faithfully 
For Sparc Electrex Limited  
 
 
 
Shobith Ganesh Hegde 
(Managing Director) 
DIN: 02211021 
Place: Mumbai 
 
 
Encl: a/a 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



MAOHU J. BOHRA & ASSOCIATES 
Company Secretaries 

301-304, Acme lndustrial Park I. B. Patel Road, Goregaon East, Mumbai - 400063 
M: +918655559088 Email Id: csmadhuribohra(a),gmail.com 

Secretarial Compliance Report of Spare Electrex Limited 
For the year ended March 31, 2026 

([Pursuant to Circular CIR/CFD/CMD1/27 /2019 dated February 08, 2019 for the purpose of 
compliance with Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015] 

To, 
Spare Electrex Limited 
1202, 12th Floor, Esperanza Building, 
Next to Bank of Baroda, Linking Road, 
Bandra (West), Mumbai - 400050 

I have conducted the review of the compliance of the applicable Statutory Provisions and the adherence 
to good corporate practices by M/s. Spare Electrex Limited bearing CIN: L31100MH1989PLC053467 
(hereinafter referred as "the listed entity"). The Secretarial Review was conducted in a manner that 
provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and to 
provide my observations thereon. 

Based on my records maintained by the listed entity and also the information provided by the listed 
entity, its officers, agents and authorized representatives during the conduct of Secretarial Review, I 
hereby report that the listed entity has, during the review period covering the financial year ended on 
31st March, 2026 complied with the statutory provisions listed hereunder in the manner and subject to 
the reporting made hereinafter: 

I, Madhuri Bohra, Proprietor of M/s. Madhuri J. Bohra & Associates, have examined: 

1. All the documents and records made available to me and explanation provided by M/s. Spare 
Electrex Limited. ("the listed entity"), 

2. The filings/ submissions made by the listed entity to the stock exchanges, 

3. Website of the listed entity, 

4. Any other document/ filing, as may be relevant, which has been relied upon to make this 
certification, for the year ended 31st March, 2026 {"Review Period") in respect of compliance with 
the provisions of : 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, 
guidelines issued thereunder; and 

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of 
India ("SEBI"); 
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The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 

examined, include:-

(i) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; 

(ii) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 

(iii) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; 

(iv) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not 

Applicable for the year under review. 

(v) Securities and Exchange Board of India (Share Based Employee Benefits & Sweat Equity) 

Regulations, 2021; Not Applicable for the year under review. 

(vi) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021; Not Applicable for the year under review. 

(vii) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and 

circulars/ guidelines issued thereunder. 

(viii) Securities and Exchange Board of India (Depositories and Participant Regulation), 2018 and 

circulars/ guidelines issued thereunder. 

(ix) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 Not 

Applicable for the year under review. 

and based on the above examination, I hereby report that, during the review period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ 

guidelines issued thereunder, except in respect of matters specified below: 
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Listing 
R

egulations, 
2015. 

a
ctio

n
 

T
he 

C
om

pany 
, _ 

w
as 

re
q

u
ire

d
 

to
 

su
b

m
it 

th
e

 
S

tandalone 
A

u
d

ite
d

 
F

inancial 
R

esults 
(A

FR
) fo

r q
u

a
rte

r 
and 

F.Y. 
ended 

31.03.2026 
latest 

by 
30.05.2026 along 
w

ith
 

A
u

d
ito

rs 
R

eport 
th

e
re

o
n

 
and 

R
elated 

P
arty 

T
ransactions 

fo
r 

h
a

lf ye
a

r 
ended 

31.03.2026. 

H
o

w
e

ve
r 

as 
on 

d
a

te
 

o
f 

th
is 

re
p

o
rt sam

e 
has 

n
o

t 
been 

su
b

m
itte

d
. 

T
he 

C
om

pany 
has 

n
o

t 
ye

t 
re

m
itte

d
 

th
e

 
aforesaid fin

e
. 

T
he 

delay 
/ I T

he 
delay 

/ 
non-

, _ 
non-subm

ission 
o

f 
S

tandalone 
A

u
d

ite
d

 
F

inancial 
R

esults 
(A

FR
) 

a
lo

n
g

w
ith

 
th

e
 

A
u

d
it 

R
eport 

th
e

re
 on fo

r th
e

 
q

u
a

rte
r and F.Y. 

ended 
31.03.2026 

in 
p

d
f 

and 
XBR

L 
m

o
d

e
 

and 
S

ta
te

m
e

n
t 

o
f 

R
elated 

P
arty 

T
ransactions fo

r 
h

a
lf ye

a
r ended 

31.03.2026 
in 

XBR
L 

in 
te

rm
s 

o
f 

R
egulation 

23(9) 
o

f 
th

e
 

Listing 
R

egulations, 
2015 

on 
o

r 
b

e
fo

re
 

30.05.2026 
is 

n
o

n
co

m
p

lia
n

ce
 

on 
th

e
 

p
a

rt 
o

f 
th

e
 C

om
pany. 

subm
ission 

in 
subm

ission 
o

f 
th

e
 

S
tandalone 

A
u

d
ite

d
 

F
inancial 

R
esults 

(A
FR

) 
a

lo
n

g
w

ith
 

th
e

 
A

u
d

it R
eport th

e
re

 
on 

fo
r th

e
 q

u
a

rte
r 

and 
F.Y. 

ended 
31.03.2026 

in 
p

d
f 

and XBR
L fo

rm
 and 

S
ta

te
m

e
n

t 
o

f 
R

elated 
P

arty 
T

ransactions 
fo

r 
h

a
lf 

year 
ended 

31.03.2026 in XBR
L 

in 
term

s 
o

f 
R

egulation 23(9) o
f 

th
e

 
Listing 

R
egulations, 

2015 
is 

u
n

in
te

n
tio

n
a

l 
and 

due 
to

 
a

d
d

itio
n

a
l 

tim
e

 
required 

fo
r 

th
e

 
extensive 
reconciliation 

o
f 

in
te

r-b
ra

n
ch

 
accounts 

and 
balance 
co

n
firm

a
tio

n
s 

across 
m

u
ltip

le
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locations, 
w

hich 
is 

essential to
 ensure 

a tru
e

 and fair view
 

o
f 

th
e

 
financial 

statem
ents. 

6 
I In 

te
rm

s 
o

f 
R

egulation 
D

elay o
f 1 day in 

N
o 

action 
N

o 
action 

The 
C

om
pany 

-
T

he 
delay 

o
f 1 

T
he delay o

f 1 day 
R

egulation 
24A

 
subm

ission 
o

f 
taken 

taken 
w

as 
required 

to
 

day 
in 

in 
subm

ission 
o

f 
24A

{2) o
f SEBI 

A
nnual S

ecretarial 
su

b
m

it 
th

e
 

subm
ission 

o
f 

A
nnual 

S
ecretarial 

(LO
D

R
), 

R
eg, 

C
om

pliance 
(SC

R
) 

A
nnual 

A
nnual 

C
om

pliance R
eport 

2015 
a 

listed 
R

eport 
fo

r 
th

e
 

S
ecretarial 

S
ecretarial 

(SC
R

) 
fo

r 
th

e
 

e
n

tity 
is 

financial 
year 

C
om

pliance 
C

om
pliance 

financial 
year 

required 
to

 
ended 31.03.2025 

R
eport (SC

R
) 

fo
r 

R
eport (SC

R
) fo

r 
ended 

31.03.2025 
su

b
m

it 
a 

in p
d

f and XBR
L. 

th
e

 financial year 
th

e
 

F.Y. 
ended 

w
as u

n
in

te
n

tio
n

a
l. 

S
ecretarial 

ended 
31.03.2025 

in 
C

om
pliance 

31.03.2025 
in 

p
d

f and XBR
L is 

T
he 

C
om

pany 
R

eport 
w

ith
in

 
p

d
f 

and 
XBR

L 
non-com

pliance 
ensures th

e
 u

tm
o

st 
60 

days 
fro

m
 

latest 
by 

on 
p

a
rt 

o
f th

e
 

diligence 
w

ill 
be 

end 
o

f 
each 

30.05.2025. 
C

om
pany. 

exercised 
to

 
financial year. 

ensure 
no 

such 
H

ow
ever 

it 
w

as 
The 

C
om

pany 
delay 

occurs 
in 

su
b

m
itte

d
 

on 
has 

su
b

m
itte

d
 

fu
tu

re
 re

p
o

rtin
g

 by 
31.05.2025 

th
e

 
sam

e 
on 

th
e

 C
om

pany. 
resulting 

in 
a 

31.05.2025. 
delay o

f 1 day. 
I 

I H
ow

ever 
as 

com
m

unicated 
to

 
us 

th
e

 
exchange 

has 
n

o
t 

levied 
any 

fine 
fo

r 
said 

delay. 
7 

I In 
te

rm
s 

o
f 

R
egulation 

D
elay o

f 4 days in 
N

o 
action 

N
o 

action 
The 

C
om

pany 
-

The 
delay 

o
f 4 

T
he delay o

f 4 days 
R

egulation 
32 

subm
ission 

o
f 

taken 
taken 

w
as 

required 
to

 
days 

in 
in 

subm
ission 

o
f 

32(1) 
o

f 
SEBI 

S
ta

te
m

e
n

t 
o

f 
su

b
m

it 
th

e
 

subm
ission 

o
f 

S
ta

te
m

e
n

t 
o

f 
{LO

D
R

), 
R

eg, 
D

eviation(s) 
I 

S
tatem

ent 
o

f 
S

tatem
ent 

o
f 

D
eviation(s) 

I 
2015 

re
a

d
w

ith
 

variation(s) 
fo

r 
D

eviation(s) 
I 

D
eviation(s) 

I 
variation(s) 

w
as 
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R
egulation 

82 
o

f SEBI 
(IC

D
R

) 
R

eg, 
2018 

a 
listed 

e
n

tity is 
re

q
u

ire
d

 
to

 
su

b
m

it 
a 

S
ubm

ission 
o

f 
S

ta
te

m
e

n
t 

o
f 

D
eviation(s) 

/ 
va

ria
tio

n
(s) 

w
ith

in
 45 days 

o
f end o

f each 
q

u
a

rte
r. 

In 
te

rm
s 

o
f 

R
egulation 

34(1) 
o

f 
SEBI 

(LO
D

R
), 

R
eg, 

2015 
a 

listed 
e

n
tity 

is 
re

q
u

ire
d

 
to

 
su

b
m

it 
its' 

A
n

n
u

a
l 

R
eport 

in XBR
L u

tility. 

R
egulation 

34 

th
e

 q
u

a
rte

r ended 
31.12.2025 

u
n

d
e

r 
XBR

L 
u

tility 
fo

r 
In

te
g

ra
te

d
 F

iling -
F

inancial. 

T
he C

om
pany has 

n
o

t 
ye

t 
file

d
 

th
e

 
A

nnual R
eport fo

r 
th

e
 fin

a
n

cia
l year 

2
0

2
4

-2
5

 
in 

X
B

R
L 

fo
rm

a
t. 

N
o 

action 
taken 

N
o 

taken 
a

ctio
n

 

va
ria

tio
n

(s) 
fo

r 
th

e
 

q
u

a
rte

r 
ended 
31.12.2025 
la

te
st 

by 
14.02.2026. 

H
o

w
e

ve
r 

it 
w

as 
su

b
m

itte
d

 u
n

d
e

r 
XBR

L 
u

tility 
fo

r 
In

te
g

ra
te

d
 

F
iling 

-
F

inancial 
on 

18.02.2026 
re

su
ltin

g
 

in 
a 

delay o
f 4 days. 

T
he 

C
om

pany , _ 
has n

o
t ye

t file
d

 
its 

A
nnual 

R
eport 

fo
r 

th
e

 
financial 

ye
a

r 
2

0
2

4
-2

5
 in XBR

L 
fo

rm
a

t. 

variation(s) 
fo

r 
q

u
a

rte
r 

ended 
D

ec, 
2025 

is 
n

o
n

­
com

pliance. 

S
aid 

delay 
w

as 
caused 

due 
to

 
delay o

f 4 days 
in 

subm
ission 

o
f 

U
n

a
u

d
ite

d
 

F
inancial 

R
esults 

fo
r 

ended 
2025 

(U
FR

) 
q

u
a

rte
r 

D
ec, 

w
ith

 
reason o

f delay 
i.e. 

due 
to

 
unavoidable 
circum

stances. 

d
u

e
 

to
 

delay 
in 

subm
ission 

o
f 

U
n

a
u

d
ite

d
 

F
inancial 

R
esults 

(U
FR

). 

T
he 

C
om

pany 
ensures th

e
 u

tm
o

st 
diligence 

w
ill 

be 
exercised 

to
 

ensure 
no 

such 
delay 

occurs 
in 

fu
tu

re
 re

p
o

rtin
g

 by 
th

e
 C

om
pany. 

T
he 

n
o

n
-filin

g
 

T
he 

n
o

n
-filin

g
 

o
f , _ 

o
f 

th
e

 
A

nnual 
th

e
 A

nnual 
R

eport 
R

eport 
fo

r 
th

e
 

in XBR
L fo

rm
a

t w
as 

F.Y 
2

0
2

4
-2

5
 

in 
in

a
d

ve
rte

n
t 

and 
XBR

L 
fo

rm
a

t 
u

n
in

te
n

tio
n

a
l. 

The 
co

n
stitu

te
s 

C
om

pany 
assures 

non-com
pliance 

th
a

t 
u

tm
o

st 
w

ith
 

th
e

 
diligence 

shall 
be 

applicable 
exercised 

to
 

re
g

u
la

to
ry 

ensure 
th

a
t 

no 
re

q
u

ire
m

e
n

ts. 
such 

delay 
occurs 

in fu
tu

re
 re

p
o

rtin
g

 
T

he C
om

pany is 
j obligations. 

advised 
to

 
su

b
m

it 
th

e
 

sam
e 

a
t 

th
e
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9 
I In 

term
s 

o
f I R

egulation 
R

egulation 
30 

30(6} clause (i} 
o

f and 
P

art 
A

 
o

f S
chedule Ill 

o
f SEBI (LO

D
R

} 
R

egulations, 
2015 

SEBI 
(LO

D
R

}, 
R

eg, 
2015 

read 
w

ith
 

SEBI 
C

ircular 
S

E
B

I/H
O

/C
F

D
/ 

C
FD

-P
oD

-2/C
IR

 
/P

/2
0

2
4

/1
8

5
 

D
ated 

D
ecem

ber 
31, 

2024 
a 

listed 
e

n
tity 

is 
required 

to
 

disclose to
 th

e
 

stock 
exchanges 

all 
m

aterial 
events 

o
r 

in
fo

rm
a

tio
n

 as 
soon 

as 
reasonably 
practicable 
and, 

in 
any 

D
elay 

in 
subm

ission 
o

f 
outcom

e 
o

f 
th

e
 

B
oard 

m
eeting 

dated 14.11.2025, 
concluded 

at 
05: 

55 p.m
. 

in
te

r alia 
considering 

th
e

 
(U

FR
} 

U
naudited 

F
inancial 

R
esults 

fo
r 

th
e

 
q

u
a

rte
r 

and 
h

a
lf 

year 
ended 
30.09.2025. 

The 
O

utcom
e 

o
f 

th
e

 
B

oard 
m

eeting w
as 

first 
given 

to
 

th
e

 
exchange 

at 
around 

9:54:50 
p.m

., 
resulting 

in 
a delay o

f a
b

o
u

t 1 
hour. 

N
o 

action 
taken 

C
larification 

w
as sought by 

BSE 
vide 

its 
em

ail 
dated 

18.11.2025, 
seeking 

an 
explanation 
fo

r 
th

e
 

delay 
in 

subm
ission 

o
f 

the 
outcom

e 
o

f 
th

e
 

B
oard 

M
eeting, 

w
hich 

has 
resulted 

in 
non-
com

pliance 
w

ith
 

th
e

 
applicable 
regulatory 
requirem

ents. 

The 
C

om
pany 

, _ 
w

as 
required 

to
 

file th
e

 o
u

tco
m

e
 

o
f 

its 
B

oard 
m

eeting 
dated 

14.11.2025, 
concluded 

a
t 

around 
O

S: 
55 

p.m
. 

in
te

r 
alia 

considering 
th

e
 

U
naudited 

F
inancial 

R
esults 

fo
r 

th
e

 
q

u
a

rte
r 

and 
h

a
lf 

year 
ended 
S

eptem
ber 2025, 

w
ith

in
 

3 
hours 

i.e. 
latest 

by 
08:55 

p.m
. 

on 
sam

e day. 

H
ow

ever 
th

e
 

O
utcom

e 
o

f 
B

oard 
m

e
e

tin
g

 
dated 
14.11.2025 

w
as 

first 
filed 

at 
around 

9:54:50 
p.m

., resulting in 
a delay o

f a
b

o
u

t 

earliest, 
along 

w
ith

 
a

p
p

ro
p

ria
te

 
ju

stifica
tio

n
 

fo
r 

th
e

 
delay 

in 
filing. 
The 

delay 
o

f I The 
delay 

o
f 

a
p

p
ro

xim
a

te
ly 

one 
h

o
u

r 
beyond 

th
e

 
prescribed 
tim

e
lin

e
 

in 
th

e
 

subm
ission 

o
f 

th
e

 o
u

tco
m

e
 o

f 
th

e
 

B
oard 

M
e

e
tin

g
 

dated 
14.11.2025 
constitutes 
non-com

pliance 
on 

th
e

 
p

a
rt 

o
f 

th
e

 C
om

pany. 

The 
C

om
pany 

has 
su

b
m

itte
d

 
its 

response 
to

 
BSE 

vide 
em

ail 
dated 
20.11.2025, 
providing 
suitable 
explanation and 
clarification 
ju

stifyin
g

 
th

e
 

reasons 
fo

r th
e

 
delay 

in 
th

e
 

filin
g

 o
f th

e
 said 

approxim
ately one 

h
o

u
r 

beyond 
th

e
 

prescribed tim
e

lin
e

 
in 

subm
ission 

o
f 

th
e

 o
u

tco
m

e
 o

f th
e

 
B

oard 
M

e
e

tin
g

 
dated 

14.11.2025 
w

as 
in

a
d

ve
rte

n
t 

and 
u

n
in

te
n

tio
n

a
l, 

and 
occurred 

due 
to

 a p
o

w
e

r outage 
in 

th
e

 building fo
r 

m
ore 

than 
tw

o
 

hours, 
w

hich 
w

as 
purely 
circum

stantial 
and 

beyond th
e

 co
n

tro
l 

o
f th

e
 C

om
pany. 

The 
C

om
pany 

assures 
th

a
t 

u
tm

o
st 

diligence 
shall 

be 
exercised 

to
 

ensure 
th

a
t 

no 
such 

delay 
occurs 

in fu
tu

re
 re

p
o

rtin
g

 
obligations. 
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10 

case, 
n

o
t la

te
r 

th
a

n
 

th
irty 

m
in

u
te

s 
o

r 
th

re
e

 hours, as 
applicable, 
fro

m
 

th
e

 
conclusion 

o
f 

th
e

 
B

oard 
M

e
e

tin
g

. 
In 

te
rm

s 
o

f 
R

egulation 
29(2) 

o
f 

SEBI 
(S

A
S

T), 
R

egulations, 
2015 

A
ny 

person 
to

g
e

th
e

r 
w

ith
 

persons acting 
in 

concert, 
holds 

shares 
o

r 
vo

tin
g

 
rights 

e
n

titlin
g

 
th

e
m

 
to

 
five 

p
e

r 
cent 

o
r 

m
o

re
 in 

a 
ta

rg
e

t 
com

pany, shall 
disclose 

th
e

 
n

u
m

b
e

r 
o

f 
shares 

o
r 

vo
tin

g
 

rights 
held and 
change 

in 
shareholding 
o

r 
vo

tin
g

 
rights, 

even 
if 

R
egulation 

29 
N

o 
d

e
via

tio
n

 
in 

com
pliance 

o
r 

filin
g

 
has 

been 
observed; 
how

ever, 
a 

discrepancy 
has 

been 
n

o
te

d
 

in 
disclosure 

m
ade 

u
n

d
e

r R
egn 

29(2) 
o

f 
SEBI 

(S
A

S
T), 

R
egulations, 

2011 
and 

R
egn 

7(2) 
o

f 
SEBI 

(P
IT), 

R
egulations, 

2015, 
by 

th
e

 
P

ro
m

o
te

r 
M

rs. 
S

hobha 
H

egde 
w

h
o

 
had 

sold 
1,15,328 

q
u

a
n

tity 
o

f 
e

q
u

ity 
shares 

o
f 

th
e

 
C

om
pany 

on 
10.12.2025 

and 
u

n
d

e
r 

disclosure 
m

ade 
by 

her 
to

 
th

e
 

C
om

pany and BSE 
on 11.12.2025 th

e
 

N
o 

action 
taken 

N
o 

taken 

one h
o

u
r beyond 

th
e

 
prescribed 

tim
e

lin
e

. 

action I N
o V

io
la

tio
n

 has 
been 

observed; 
h

o
w

e
ve

r, 
a 

discrepancy 
has 

been 
n

o
te

d
 

in 
disclosure 

m
ade 

by th
e

 P
ro

m
o

te
r 

M
rs. 

S
hobha 

H
egde 

u
n

d
e

r 
R

egn 
29(2) 

o
f 

SEBI 
(S

A
S

T), 
R

egulations, 
2011 

and 
R

egn 
7(2) o

f SEBI (P
IT), 

R
egulations, 

2015, 
w

h
o

 
had 

sold 
1,15,328 

q
u

a
n

tity 
o

f 
e

q
u

ity shares 
o

f 
th

e
 C

om
pany on 

10.12.2025. 

H
ow

ever, 
in 

th
e

 
disclosure 
su

b
m

itte
d

 to
 th

e
 

C
om

pany 
and 

BSE 
on I -

11 

m
aterial 

e
ve

n
t/ 

in
fo

rm
a

tio
n

 
beyond 

th
e

 
prescribed tim

e
 

lim
it. 

T
he 

p
ro

m
o

te
r 

and 
C

om
pany 

are 
advised 

to
 

su
b

m
it 

th
e

 
revised 
disclosures 
u

n
d

e
r 

R
egn 

29(2) 
o

f 
SEBI 

(S
A

S
T), 

R
egulations, 

2011 
and 

R
egn 

7(2) 
o

f 
SEBI 

(P
IT), 

R
egulations, 

2015 
w

ith
 

th
e

 
co

rre
ct details. 

.. ~~ \ "'· \\ 

The 
discrepancy , _ 

observed 
in 

th
e

 
disclosure m

ade by 
th

e
 P

rom
oter, M

rs. 
S

hobha 
H

egde, 
under 

R
egulation 

29(2) 
o

f 
th

e
 

SEBI 
(SAST) R

egulations, 
2011 

and 
R

egulation 
7(2) 

o
f 

th
e

 
SEBI 

{P
IT) 

R
egulations, 

2015, 
w

as 
in

a
d

ve
rte

n
t 

and 
u

n
in

te
n

tio
n

a
l, 

and arose due to
 a 

bona 
fide 

hum
an 

error. 
The 

disclosures 
w

ere 
m

ade 
voluntarily, 

as 
th

e
 

transaction 
did n

o
t exceed th

e
 

threshold 
lim

its 
prescribed 

u
n

d
e

r 
th

e
 

said 
R

egulations. 

I The P
rom

oter shall 
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such 
change 

results 
in 

shareholding 
falling 

b
e

lo
w

 
five per cent, if 
th

e
re

 has been 
change in such 
holdings 

fro
m

 
th

e
 last 

disclosure 
m

ade 
u

n
d

e
r 

this 
sub-

regulation; 
and 

such 
change 
exceeds 

tw
o

 
per 

cent 
o

f 
to

ta
l 

shareholding 
o

r 
vo

tin
g

 
rights 

in 
th

e
 

ta
rg

e
t 

com
pany, 

w
ith

in
 

tw
o

 
w

orking 
days 

in 
such 

fo
rm

 
as 

m
ay 

be 
specified.] 

q
u

a
n

tity 
m

entioned 
w

as 
1,15,000 

w
ith

 
difference o

f 328 
e

q
u

ity shares. 

11.12.2025, 
th

e
 

q
u

a
n

tity 
o

f 
shares 

w
as 

in
co

rre
ctly 

re
p

o
rte

d
 

as 
1,15,000 
resulting 

in 
a 

discrepancy 
o

f 
328 

e
q

u
ity 

shares. 

subm
it 

revised 
disclosures 

w
ith

 
th

e
 

correct 
particulars 

at 
th

e
 

earliest. 

P
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(b
) T

h
e listed

 en
tity has taken

 th
e

 fo
llo

w
in

g
 actio

n
s to

 co
m

p
ly w

ith
 th

e
 o

b
servatio

n
s m

ad
e in p

revio
u

s rep
o

rts: 

S
r. 

I C
o

m
p

lian
ce 

N
o

. 
R

eq
u

irem
en

t 

1 2 

(R
eg

u
latio

n
s/ 

circu
lars/ 

g
u

id
elin

es 
in

clu
d

in
g

 
sp

ecific clau
se) 

I In 
te

rm
s 

o
f 

R
egulation 

14 
o

f 
SEBI 

(LO
D

R
), 

R
eg, 

2015 
th

e
 

Listed e
n

tity is 
re

q
u

ire
d

 
to

 
m

ake p
a

ym
e

n
t 

o
f 

A
nnual 

Listing 
Fee 

w
ith

in
 30 days 

o
f end o

f each 
financial year. 

In 
te

rm
s 

o
f 

R
egulation 

47 
o

f 
SEBI 

{LO
D

R
), 

R
eg, 

2015 
T

he 
listed 

e
n

tity 
shall 

publish 
a

d
ve

rtise
m

e
n

t 
in 

new
spaper, 

w
ith

in
 

48 
h

o
u

rs 
o

f 
conclusion 

o
f 

th
e

 m
e

e
tin

g
 o

f 

R
eg

u
latio

n
 / 

C
ircu

lar N
o

. 

R
egulation 

14 

R
egulation 

47(1) 
o

f 
SEBI 
(LO

D
R

), 
R

eg,2015 

D
eviatio

n
s 

The 
C

om
pany 

is 
p

e
n

d
in

g
 

fo
r 

p
a

ym
e

n
t 

o
f 

annual listing fees 
fo

r 
F.Y. 

2025-26, 
w

hich 
co

m
p

a
n

y 
w

as 
re

q
u

ire
d

 
to

 
pay 

on 
o

r b
e

fo
re

 
30.04.2025. 

The C
om

pany has 
n

o
t 

given 
Q

uick 
R

esponse 
C

ode 
fo

r 
th

e
 

financial 
results 

published 
by 

th
e

 
C

om
pany 

fo
r q

u
a

rte
r ended 

31.12.2024. 

A
ctio

n
 

T
aken

 b
y 

N
o 

a
ctio

n
 

ta
ke

n
 

N
o 

a
ctio

n
 

ta
ke

n
 

T
yp

e 
o

f A
ctio

n
 

A
d

viso
ry/ 

C
larificatio

n
/ 

F
in

e/S
h

o
w

 
C

ause N
o

tic
e

/ 
W

arn
in

g
, etc. 

N
o 

action 
ta

ke
n

 
by 

th
e

 
A

ction 
h

o
w

e
ve

r 
th

e
 

exchange 
has 

charged 
an 

In
te

re
st 

on 
late 

p
a

ym
e

n
t 

o
f listing fees. 

N
o 

ta
ke

n
 

action 

D
etails 

o
f V

io
latio

n
 

T
he 

C
om

pany 
has 

n
o

t 
paid 

A
nnual 

Listing 
fee fo

r F.Y. 2025-
26, 

w
h

ich
 

C
om

pany 
w

as 
re

q
u

ire
d

 
to

 
pay 

on 
o

r 
b

e
fo

re
 

30.04.2025. 

T
he 

C
om

pany 
has published its 
financial 
sta

te
m

e
n

ts 
fo

r 
q

u
a

rte
r 

ended 
31.12.2024 
w

ith
o

u
t 

giving 
Q

uick 
R

esponse 
code. 

Fine 
I 

O
b

servatio
n

s 
A

m
o

u
n

t 
/R

em
arks o

f th
e

 
M

a
n

a
g

e
m

e
n

t 
R

esponse 

T
he 

C
om

pany 
has paid an 
In

te
re

st 
o

f 
R

s.41,915/-
on 

said 
a

rre
a

r 
I 

late 
in 

p
a

ym
e

n
t o

f 
Listing fee. 

P
racticin

g
 

C
o

m
p

an
y 

S
ecretary 

S
aid 

delay 
/ 

n
o

n
-p

a
ym

e
n

t o
f 

listing 
fees 

in 
stip

u
la

te
d

 
tim

e
 

is 
non­

com
pliance 

o
f 

R
egulation 

14 
o

f SEBI 
( LO

D
R

), 
R

eg, 2015. 

T
he 

C
om

pany 
has 

, -
paid 

th
e

 
A

nnual 
Listing Fees fo

r F.Y. 
2025-26 

on 
30.03.2026. 

F
urther 

th
e

 
C

om
pany 

has 
paid 

th
e

 listing fees fo
r 

F.Y. 
2026-27 

on 
T

he 
C

om
pany I tim

e
. 

has 
paid 

th
e

 
sam

e 
on 

30.03.2026. 

T
he 

R
eg 

47(1) 
o

f 
LO

D
R

, 
R

egulations, 
2015, 

W
.e.f. 

13.12.2024 
m

a
n

d
a

te
 

to
 

listed e
n

titie
s to

 
publish 
financial 

results 
w

ith
 

Q
uick 

R
esponse C

ode. 
T

he 
Q

R
 

C
ode 

w
as 

m
issing 

in 

The 
C

om
pany 

w
ill 

, -
com

ply 
w

ith
 

th
e

 
re

q
u

ire
m

e
n

t 
o

f 
said regulations fo

r 
all 

its 
fu

tu
re

 
publications 

to
 

be 
m

ade 
in 

new
spaper. 

R
em

arks 

P
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B
oard 

o
f 

D
irectors 

a
t 

w
hich 

th
e

 
financial 
results 

w
ere 

approved, 
containing 

a 
Q

uick 
R

esponse code 
and th

e
 details 

o
f 

the 
w

ebpage 
w

h
e

re
 

com
plete 

financial 
results 

o
f 

th
e

 
listed e

n
tity is 

accessible 
to

 
th

e
 investors. 

3 I P
ursuant 

to
 

BSE N
otice N

o. 
20230127-37 
N

o
tice

 
D

ate 
27

th
 Jan 

2023, 
all 

Listed 
e

n
titie

s 
are 

required 
to

 
m

ake 
re

p
o

rtin
g

 
in 

XB
R

L 
m

ode 
w

ith
in

 
24 

hours 
o

f 
subm

ission 
o

f 
th

e
 

PD
F 

filing 
w

.r.t 
issue, 

a
llo

tm
e

n
t 

o
f 

P
ursuant to

 
BSE 

N
otice 

N
o. 

20230127-
37 

N
otice 

D
ate 

27th 
Jan 2023 

The C
om

pany w
as 

required 
to

 
file 

XBR
L 

w
ith

in
 

24 
hours 

o
f 

p
d

f 
re

p
o

rtin
g

 m
ade to

 
exchange 

on 
20.04.2024 

in 
connection 

w
ith

 
th

e
 conversation / 

a
llo

tm
e

n
t 

o
f 

p 
15,48,958 

p
a

rtly 
paid 

up 
shares 

in
to

 fu
lly 

paid-up 
u

p
o

n
 

calling 
and 

paym
ents 

o
f 

call 
m

o
n

e
y thereon. 

N
o 

action 
taken 

N
o 

taken 
action 

The 
C

om
pany 

has 
n

o
t 

done 
XBR

L 
re

p
o

rtin
g

 
w

ith
in

 
24 

hours 
o

f p
d

f re
p

o
rtin

g
 

m
ade 

to
 

exchange 
on 

20.04.2024 
in 

connection 
w

ith
 

th
e

 conversation 
/ 

a
llo

tm
e

n
t 

o
f 

15,48,958 
p

a
rtly 

paid 
up 

shares 
in

to
 fu

lly paid-up 
upon calling and 
paym

ents o
f call 

m
oney thereon. 

N
o fine has 

been levied 

publication 
m

ade 
by 

th
e

 
C

om
pany fo

r its 
financial 

results 
fo

r 
q

u
a

rte
r 

ended 
31.12.2024. 

The 
C

om
pany 

should 
sta

rt 
publishing 

its 
financial 

as 
per 

the 
requirem

ents 
o

f R
eg 47(1) o

f 
SEBI 

(LO
D

R
) 

R
eg, 2015. 

S
uch 

n
o

n
-filin

g
 

in XBR
L form

s is 
th

e
 

non­
com

pliance 
on 

p
a

rt 
o

f 
th

e
 

C
om

pany 
o

f 
BSE 

N
o

tice 
N

o. 
20230127-37 
N

otice 
D

ate 
27th 

Jan 
2023. 

The 
C

om
pany 

should 
take 

u
tm

o
st 

care 
in 

all 
fu

rth
e

r 
reporting's. 

T
he 

m
anagem

ent 
su

b
m

itte
d

 th
a

t th
e

 
m

e
n

tio
n

e
d

 
non­

filin
g

 
w

as 
purely 

u
n

in
te

n
tio

n
a

l 
and 

w
as 

due 
to

 
unaw

areness 
o

f 
fact 

o
f 

XBR
L 

re
p

o
rtin

g
 

in 
such 

cases. 
H

ow
ever 

C
om

pany 
has 

m
ade all necessary 

re
p

o
rtin

g
 

in 
p

d
f 

filin
g

 
m

ode 
including 

Listing 
and 

T
rading 

approvals and such 

P
age 13 of 18 



S
ecurities 

o
r 

approval 
has 

been 
change 

in 
g

ra
n

te
d

 
by 

th
e

 
capital 

exchange. 
The 

stru
ctu

re
 

o
f 

C
om

pany 
w

ill 
th

e
 C

om
pany. 

ensure 
all 

such 
XBR

L 
re

p
o

rtin
g

 fo
r 

fu
tu

re
 reporting. 

A
d

d
itio

n
al affirm

atio
n

s to
 be g

iven
 by P

racticin
g

 C
o

m
p

an
y S

ecretarial C
o

m
p

lian
ce R

ep
o

rt (A
S

C
R

) p
u

rsu
an

t to
 BSE &

 N
SE vid

e N
o

tice no. 20230316-14 and 
C

ircu
lar R

eferen
ce N

o
. N

S
E

/C
M

L
/2

0
2

3
/2

1
 d

ated
 M

arch
 16, 2023 are p

ro
vid

ed
 b

elo
w

: 

S
r. 

I P
articu

lars 
N

o
. 

1 
I S

ecretarial S
tan

d
ard

 

2 3 4 5 

T
he com

pliances o
f listed e

n
titie

s are in accordance w
ith

 th
e

 S
ecretarial S

tandards 
issued by th

e
 In

stitu
te

 o
f C

om
pany S

ecretaries o
f India {IC

S
I). 

A
d

o
p

tio
n

 an
d

 tim
e

ly
 u

p
d

atio
n

 o
f th

e
 P

olicies: 

• 
A

ll applicable policies under SEBI R
egulations are a

d
o

p
te

d
 w

ith
 th

e
 approval o

f 
board o

f d
ire

cto
rs o

f th
e

 listed entities. 

• 
A

ll th
e

 policies are in co
n

fo
rm

ity w
ith

 SEBI R
egulations and has been review

ed &
 

tim
e

ly u
p

d
a

te
d

 as per th
e

 re
g

u
la

tio
n

s/circu
la

rs/ guidelines issued by SEBI. 
M

a
in

te
n

a
n

c
e

 an
d

 d
isclo

su
res on W

eb
site: 

• 
T

he Listed e
n

tity is m
a

in
ta

in
in

g
 a fu

n
ctio

n
a

l w
ebsite. 

• 
T

im
e

ly d
isse

m
in

a
tio

n
 o

f th
e

 d
o

cu
m

e
n

ts/ in
fo

rm
a

tio
n

 u
n

d
e

r a separate section 
on th

e
 w

e
b

site
. 

• 
W

eb-links p
ro

vid
e

d
 in annual co

rp
o

ra
te

 governance re
p

o
rts u

n
d

e
r R

egulation 
27(2) are accurate and specific w

hich re-directs to
 th

e
 relevant d

o
cu

m
e

n
t{s)/ 

section o
f th

e
 w

ebsite. 
D

isq
u

alificatio
n

 o
f D

irecto
r: 

N
one 

o
f th

e
 

D
ire

cto
r 

o
f th

e
 

C
om

pany 
are 

d
isq

u
a

lifie
d

 
u

n
d

e
r 

S
ection 

164 
o

f 
C

om
panies A

ct, 2013. 

T
o

 e
x

a
m

in
e

 d
etails related

 to
 S

u
b

sid
iaries o

f listed
 en

tities: 
{a) 

Id
e

n
tifica

tio
n

 o
f m

a
te

ria
l subsidiary com

panies. 
{b) 

R
equirem

ents 
w

ith
 

respect 
to

 
disclosure 

o
f 

m
a

te
ria

l 
as 

w
e

ll 
as 

o
th

e
r 

subsidiaries. 

C
o

m
p

lian
ce statu

s 
(Y

e
s

/N
o

/N
A

) 
Yes 

Yes 

Yes 

Yes 

NA 

O
b

servatio
n

s/R
em

arks by P
C

S
* 

The 
C

om
pany 

has 
generally 

com
plied 

w
ith

 
S

ecretarial 
S

tandards w
ith

 respect to
 M

e
e

tin
g

s o
f th

e
 B

oard o
f D

irectors 
{S

S
-1) and G

eneral M
eetings {S

S
-2) issued by th

e
 In

stitu
te

 o
f 

C
om

pany secretaries o
f India. 

T
he 

C
om

pany 
has 

m
aintained 

fu
lly 

functional 
w

ebsite 
at 

h
ttp

s://sp
a

rce
le

ctre
x.co

m
 

(S
ubject 

to
 

occurrences 
o

f 
th

e
 

technical glitches in access to
 som

e data a
fte

r th
e

 date o
f this 

re
p

o
rt). 

T
he C

om
pany does n

o
t have subsidiary. 

1/,, 
P

age 1
4

 o
f 18 



6
 

P
re

se
rva

tio
n
 o

f D
o

cu
m

e
n

ts: 
Ye

s 
-

T
h

e listed
 en

tity is p
re

se
rvin

g an
d

 m
ain

tain
in

g reco
rd

s as p
rescrib

ed
 u

n
d

er SEB
I 

Regu
latio

n
s an

d
 d

isp
o

sal o
f reco

rd
s as p

e
r Po

licy o
f P

reservatio
n

 o
f D

o
cu

m
en

ts an
d

 
A

rch
ival p

o
licy p

re
scrib

e
d

 u
n

d
e
r SEB

I LO
D

R
 R

egu
latio

n
s, 2

0
1
5
. 

7 
P
e
rfo

rm
a
n
ce

 E
v
a

lu
a

tio
n

: 
Ye

s 
-

T
h

e
 listed

 en
tity h

as co
n

d
u
cted

 p
erfo

rm
an

ce evalu
atio

n
 o

f th
e
 B

o
ard

, In
d

ep
en

d
en

t 
D

irecto
rs an

d
 th

e C
o

m
m

ittees at th
e start o

f every fin
an

cial year as p
rescrib

ed
 in

 
SEB

I R
egu

latio
n

s. 

8
 

R
e
la

te
d

 P
a
rty

 T
ra

n
sa

ctio
n

s: 
Yes 

T
h

e C
o

m
p
an

y h
as o

b
tain

ed
 n

ecessary p
rio

r ap
p
ro

val o
f A

u
d

it 

(a)
Th

e listed
 en

tity h
as o

b
tain

ed
 p

rio
r ap

p
ro

val o
f A

u
d

it C
o

m
m

ittee fo
r all R

elated
C
o

m
m

ittee fo
r all R

elated
 P

arty tran
sactio

n
s. 

p
arty tran

sactio
n
s.

(b
)

In
 case n

o
 p

rio
r ap

p
ro

val o
b

tain
ed

, th
e
 listed

 en
tity 

sh
all p

ro
vid

e d
etailed

reaso
n

s alo
n

g w
ith

 co
n

firm
atio

n
 w

h
eth

er th
e tran

sactio
n

s w
ere su

b
seq

u
en

tly
ap

p
ro

ved
/ratified

/ rejected
 b

y th
e A

u
d

it co
m

m
ittee.

9 
D

isclo
su

re
 o

f e
ve

n
ts o

r in
fo

rm
a
tio

n
: 

Ye
s 

-

Th
e listed

 en
tity h

as p
ro

vid
ed

 all th
e req

u
ired

 d
isclo

su
re(s) u

n
d

er Regu
latio

n
 30

 
alo

n
gw

ith
 Sch

ed
u
le Ill o

f 
SE

B
I {LO

D
R

} R
egu

latio
n
s, 2

0
1
5
 
w

ith
in

 th
e tim

e
 lim

its 

p
rescrib

ed
 th

ereu
n

d
er. 

1
0
 

P
ro

h
ib

itio
n
 o

f In
sid

e
r T

ra
d

in
g
: 

Ye
s 

T
h

e
 C

o
m

p
an

y h
as a

n
 In

sid
er T

rad
in

g So
ftw

are
 in

stalle
d

 at its 

T
h

e listed
 en

tity is in
 co

m
p

lian
ce

 w
ith

 R
egu

latio
n
 3

(5
) &

 3
(6

} SEB
I {P

ro
h

ib
itio

n
 o

f 
re

giste
re

d
 o

ff
ice, in

 w
h

ich
 n

e
ce

ssary e
n

trie
s p

ertain
s o

f U
P
SI 

In
sid

e
r T

rad
in

g) R
e
gu

la
tio

n
s, 2

0
15

. 
w

ere reco
rd

ed
 d

u
rin

g th
e year u

n
d

er review
. 

H
o
w

ever th
e 

C
o
m

p
an

y n
e
e
d

s to
 b

e
 m

o
re p

articu
lar w

h
ile d

o
in

g all en
tries 

in
 to

 th
e so

ft
w

are. 

1
1
 

A
ctio

n
s ta

k
e
n
 b

y
 S

E
B

I o
r S

to
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I A

d
d

itio
n

al N
o

n
-co

m
p

lian
ces, if an

y: 
N

o 
any 

a
d

d
itio

n
a

l 
non-com

pliance 
observed 

fo
r 

all 
SEBI 

re
g

u
la

tio
n

/circu
la

r/g
u

id
a

n
ce

 n
o

te
 etc. 

*O
bservations/R

em
arks by PCS are m

a
n

d
a

to
ry if th

e
 C

om
pliance status is p

ro
vid

e
d

 as 'N
o' o

r 'N
A

' 

NA 

to
w

a
rd

s delay in subm
ission o

f S
hareholding P

attern (SH
P) 

fo
r q

u
a

rte
r ended D

ecem
ber, 2026 under R

egulation 31 o
f 

SEBI (LO
D

R
), R

egulations, 2015. 

2) 
Fine 

o
f 

R
s.10,000/-

(plus 
G

ST) 
vide 

its 
em

ail 
dated 

17.03.2026 fo
llo

w
e

d
 by th

e
 re

m
in

d
e

r em
ail dated 02.04.2026 

to
w

a
rd

s delay in subm
ission o

f U
naudited F

inancial R
esults 

(A
FR

) fo
r q

u
a

rte
r ended D

ecem
ber, 2026 under R

egulation 
33 o

f SEBI (LO
D

R
), R

egulations, 2015. 

The C
om

pany has n
o

t paid above fines to
 th

e
 exchange. 

3) T
he C

om
pany has paid an Interest o

f R
s.41,915/-

on said 
a

rre
a

r/ la
te

 in p
a

ym
e

n
t o

f Listing fee. 

F
urther th

e
 BSE had im

posed fine o
f R

s.46,020/-
(Incl. G

ST) 
on 

C
om

pany 
vide 

its 
em

ail 
dated 

22.02.2024 
to

w
a

rd
s 

noncom
pliance o

f re
q

u
ire

m
e

n
t 

o
f R

egulation 
6(1) 

o
f SEBI 

{LO
D

R
), R

egulations, 2015. U
pon subm

ission o
f suitable reply 

w
ith

 w
a

ive
r application, th

e
 BSE 

has approved said w
aiver 

application 
and 

w
aived 

said 
fine 

vide 
its 

em
ail 

co
m

m
u

n
ica

tio
n

 dated 29.12.2025. 
N

o any a
d

d
itio

n
a

l non-com
pliance observed during re

p
o

rtin
g

 
period. 

C
om

pliances related
 to

 resig
n

atio
n

 o
f S

tatu
to

ry A
u

d
ito

rs fro
m

 listed
 en

tities and th
eir m

aterial subsidiaries as p
er SEB

I C
ircular C

IR
/C

F
D

/C
M

D
l/1

1
4

/2
0

1
9

 
d

ated
 18

th
 O

cto
b

er, 2019 

S
r. 

I P
articu

lars 
N

o
. 

1 
I C

o
m

p
lian

ces w
ith

 th
e

 fo
llo

w
in

g
 co

n
d

itio
n

s w
h

ile ap
p

o
in

tin
g

/re-ap
p

o
in

tin
g

 
an

 au
d

ito
r 

• 
If th

e
 a

u
d

ito
r has resigned w

ith
in

 45 days fro
m

 th
e

 end o
f a q

u
a

rte
r o

f a 
financial 

year, 
th

e
 

a
u

d
ito

r 
be

fo
re 

such 
resignation, 

has 
issued 

th
e

 

C
o

m
p

lian
ce statu

s 
(Y

e
s

/N
o

/N
A

) 
N

o
t A

pplicable 

O
b

servatio
n

s/R
em

arks by P
C

S
* 

T
here is no instance o

f resignation o
f S

ta
tu

to
ry A

uditors fro
m

 the 
C

om
pany d

u
rin

g
 th

e
 re

p
o

rtin
g

 period. 
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lim
ite

d
 re

vie
w

/ audit re
p

o
rt fo

r such q
u

a
rte

r; o
r 

• 
If th

e
 a

u
d

ito
r has resigned a

fte
r 45 days fro

m
 th

e
 end o

f a q
u

a
rte

r o
f a 

financial 
year, 

th
e

 
a

u
d

ito
r 

before 
such 

resignation, 
has 

issued 
th

e
 

lim
ite

d
 

re
vie

w
/ 

a
u

d
it 

re
p

o
rt 

fo
r such 

q
u

a
rte

r 
as 

w
ell 

as 
th

e
 

next 
q

u
a

rte
r; o

r 

• 
If th

e
 a

u
d

ito
r has signed th

e
 lim

ite
d

 re
vie

w
/ a

u
d

it re
p

o
rt fo

r th
e

 first 
th

re
e

 q
u

a
rte

rs o
f a financial year, th

e
 a

u
d

ito
r before such resignation 

has issued th
e

 lim
ite

d
 re

vie
w

/ a
u

d
it re

p
o

rt fo
r th

e
 last q

u
a

rte
r o

f such 
financial year as w

ell as th
e

 a
u

d
it re

p
o

rt fo
r such financial year. 

O
th

er co
n

d
itio

n
s relatin

g
 to

 resig
n

atio
n

 o
f statu

to
ry au

d
ito

r 

(i) 
R

ep
o

rtin
g

 o
f concerns by A

u
d

ito
r w

ith
 resp

ect to
 th

e listed
 en

tity/its 
m

aterial subsidiary_ to
 th

e A
u

d
it C

o
m

m
ittee: 

• 
In 

case 
o

f 
any 

concern 
w

ith
 

th
e

 
m

anagem
ent 

o
f 

th
e

 
listed 

e
n

tity/m
a

te
ria

l subsidiary such as non-availability o
f in

fo
rm

a
tio

n
/ non­

cooperation 
by 

th
e

 
m

anagem
ent 

w
hich 

has 
ham

pered 
th

e
 

a
u

d
it 

process, 
th

e
 

a
u

d
ito

r 
has 

approached 
th

e
 

C
hairm

an 
o

f 
th

e
 

A
udit 

C
o

m
m

itte
e

 o
f th

e
 listed e

n
tity and th

e
 A

u
d

it C
om

m
ittee shall receive 

such concern d
ire

ctly and im
m

e
d

ia
te

ly w
ith

o
u

t specifically w
aiting fo

r 
th

e
 q

u
a

rte
rly A

u
d

it C
om

m
ittee m

eetings. 

• 
In case th

e
 a

u
d

ito
r proposes to

 resign, all concerns w
ith

 respect to
 th

e
 

proposed resignation, along w
ith

 relevant docum
ents has been b

ro
u

g
h

t 
to

 th
e

 notice o
f th

e
 A

u
d

it C
om

m
ittee. In cases w

h
e

re
 th

e
 proposed 

resignation is due to
 no

n-re
ceipt o

f in
fo

rm
a

tio
n

 / explanation fro
m

 th
e

 
com

pany, th
e

 a
u

d
ito

r has in
fo

rm
e

d
 th

e
 A

u
d

it C
om

m
ittee th

e
 details o

f 
in

fo
rm

a
tio

n
 

/ 
explanation 

sought 
and 

n
o

t 
provided 

by 
th

e
 

m
anagem

ent, as applicable. 

• 
The 

A
u

d
it 

C
om

m
ittee 

/ 
B

oard 
o

f 
D

irectors, 
as 

th
e

 
case 

m
ay 

be, 
d

e
lib

e
ra

te
d

 on th
e

 m
a

tte
r on receipt o

f such 
in

fo
rm

a
tio

n
 fro

m
 th

e
 

a
u

d
ito

r relating to
 th

e
 proposal 

to
 resign 

as 
m

entioned 
above 

and 
co

m
m

u
n

ica
te

 its view
s to

 th
e

 m
anagem

ent and th
e

 auditor. 

N
o

t A
pplicable 

T
here is no instance o

f resignation o
f S

ta
tu

to
ry A

uditors fro
m

 th
e

 
C

om
pany and th

e
 C

om
pany does n

o
t have any S

u
b

sid
ia

ry/ M
aterial 

S
ubsidiaries. H

ence, disclosures in such respect are n
o

t applicable 
to

 th
e

 C
om

pany d
u

rin
g

 reporting period. 
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(ii)
D

iscla
im

e
r in

 ca
se

 o
f n

o
n

-re
ce

ie
t o

f in
fo

rm
a
tio

n
:

The auditor has provided an
 appropriate disclaim

er in its au
d

it report,
w

hich is in
 accord

ance w
ith the Standards o

f A
uditin

g as specified
 b

y
IC

A
I / N

FR
A

, in
 case w

here th
e listed

 en
tity/ it's m

aterial su
b

sid
iary h

as
not provided in

fo
rm

atio
n

 as req
u

ired
 b

y the auditor.
3
 

The listed
 entity / its m

aterial subsidiary h
as obtain

ed in
form

ation from
 the 

N
ot A

pplicable 
There is n

o
 instance o

f resign
ation

 o
f Statutory A

uditors from
 the 

A
uditor u

pon
 resignation, in

 th
e form

at as specified in
 A

nnexure-
A

 in
 SEB

I 
Com

pany an
d the Com

pan
y does not have an

y Subsidiary/
 M

aterial 
C

ircular CIR/ C
FD

/C
M

D
l

/114/2019 d
ated

 18th O
ctober, 2

019. 
Subsidiaries. H

ence, disclosures in such respect are not applicable 
to

 the Com
pan

y d
urin

g reportin
g period. 

A
ssu

m
p

tio
n

s &
 Lim

ita
tio

n
 o

f sco
p

e
 a

n
d

 R
e

v
ie

w
: 

1)
Com

plian
ce o

f the applicable law
s an

d
 ensurin

g the authenticity o
f docum

ents an
d

 inform
ation furnished, are the respon

sibilities o
f the m

anagem
ent of the listed entity.

2
)

M
y responsib

ility is to
 report b

ased
 up

on
 our exam

in
ation o

f relevan
t docum

en
ts an

d
 inform

ation. This is neither an
 aud

it n
or an

 expression
 of opinion.

3 )
W

e have not verified the correctness an
d

 appropriateness o
f fin

an
cial R

ecords an
d

 B
ooks o

f A
ccoun

ts o
f the Listed Entity.

4)
This R

eport solely for th
e intended purpose o

f com
pliance in

 term
s o

f Regulation
 2

4
A

 (2) o
f the SEB

I (Listin
g O

bligation
s and D

isclosure R
equirem

ents) Regulations, 2015 and
is n

either an
 assurance as to

 th
e future viab

ility o
f the Listed En

tity n
or of th

e efficacy or eff
ectiven

ess w
ith w

hich the m
anagem

ent has conducted the aff
airs o

f the listed
entity.
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